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Indice e T 3 mois B Une année glissante Performance 2009 Une semoine
P/E 2009€ (x) 12,0 Tuval 247,00 +0,29% +9,62% +23,47% +18,77% 1 EURO /TND 1.8847 x 30 (Egyple) +281% 9.1%
+ Best Performances Market Trend: Corporate news:
fite Var:Hebdo — Vohme (KD}~ Ciohre (B G+ The TUNINDEX had a flat performance throughout this week (+0.1% at . . . . .
A MONOPRIX +6,09% 148590 16300 169 3629.13), in spite of a positive start of the week. .Monop.nx. Parinership with the French retall chain
A MAGASIN GENERAL +600% 408,50 9118 B4 + Traded volumes were down this week: 19.1mTnd were fraded, with an = Monoprix
A TUNSAR A57% 19837 2% 63 average of 3.8mTnd/day versus an average of 8.2mTnd/day the previous  The French retail group Monoprix has signed a partnership
) o UB 0% 99550 1579 00 month. agreement with the Mabrouk group (owner of the Tunisian
(- ' ' ' ' +Several companies have been publishing their semi-annual indicators = retail  chain  Monoprix). This agreement is about
O L _SMPAR 0% 14013 28 52 throughout this week. modernising the supermarket chain in Tunisia and open
+ Worst performances doors for Tunisian Monoprix to buy at the same central
E ) X 1 vorme (o e e purchase of its French partner. In fact the Tunisian
- e VorHebdo  Volume (kDY) Cloture (D s ] supermarket chain is not organised in the same way as
| Y SIAME -7,86% 98,34 129 15 10000 2ree Monoprix in France. Thanks to this new partnership (which
CG Y SOTUMAG -5.33% 1,72 160 96 8,000 could be extended on a yearly basis) announced last
v SaR 51 46350 12721 77 2o [eeee Friday, the Tunisian supermarket chain will look like The
Q ' ' ' ' 6.000 362:3///—‘\’\‘/‘ French one. On top of that, the Tunisian partner will be in a
VoS -495% 79403 365 10, 36240 se20.1 | o .

G) 4.2 a4 s so2ta 43 8600 position to offer to its customers the same products as
D Y SOPAT S 3176 14 i oo e Monoprix in France. However, the two groups did not
+ Highest Volumes 2,000 H ’—‘ [ese disclose any of the financial terms of the contract.

% Titre Volume (kDI) 7 "‘:n";'c”:;e g Var. Hebdo 0.000 — — — — e +SITS: Financial indicators as at June 30th 2009
el »  SOTETEL 3270 17.04% +1,34% : As expected, SITS' H1 financial indicators were very
CG N 1 494 779% 10.04% Stock Analysis : positive. Sales more than frebled, going from 5.2mTnd to
16.9mTnd due fo: (1) an increase in housing sales (double
Q > MONOPRIX 11486 775% 07 + Monoprix was the high flyer of the week (+6.1% at 163Tnd), following their =  the revenues from last year reaching 9.7mTnd), and (2) a
7)) sl 1269 6% +000% partnership announcement with the French retail chain Monoprix (see next good commercial activity, mainly office sales (sales
(()) > SOTUVER 1133 5.90% +1.88% column). Its rival Magasin General had the runner-up performance of the ' exceeding 7mTnd versus 0.8mTnd as at June 30th, 2008). In
D: Sectors Evolution week (+6% at 91.180Tnd). These performances show a good potential for | = conclusion, SITS’ EBITDA is currently at 2.8mTnd, hence
the sector. twice as much as their 2008 EBITDA.
Secteurs Indice Var. Hebdo
Bancaire 19972 A +02% +ATB’s market performance was not in line with the bank’s good HI +ATL: Financial indicators as at June 30th 2009
financial indicators (NBI up 17% at 60.6mTnd). The stock was up a mere 2% = ATL's disbursed Loans have gone above the level of
Assurance 53439 v 20% this week, resulting in a YTD performance of 26.7%. 80mTnd as at June 30th 2009, which is a 17% growth
Leasing 34997 A +0,3% compared to the same period of last year. This remarkable
Agroalimentaire 12141 A +1,5% +On the other hand SIAME had the worst performance of the week(-7.9%  growth was accompanied nonetheless with an increase in
Chimi ) at 1.29Tnd). The stock seems to be pendalized following the issue of its | bad loans. Delinquency rate was thus up 23% which sent
que 159.18 v 0,0% N . A . , .
dropping H1 financial indicators ( an 11.6% sales decrease at 10.6mTnd, = the total Non Performing Loans' ratfio to 8.3% as at June
Investissement 23628 A *0.9% mainly due to a drop in local sales (-16%) at 7mTnd). 30th 2009 against 8% as at June 30th 2008). It should be
Immobilier 13948 v 2.1% noted that unpaid bills have been especially increasing
Distribution 43136 A 1% + SITS also had a negative market performance this week (-4.9% at  over the last few months as the previous quarter did not
' ’ ' 3.65Tnd), mainly due to profit taking, although the real estate company has | = show any problem with NPLs (they were rather down 9%).
Pharmaceutique 20744 v -00% published improved H1 financial indicators (see next column). In spite of this
Composants Auto 21943 Vv -2.0% drop, SITS’s YTD performance ranks second amongst all listed companies
Industrie 16840 A +02% (+81.3%).

www.tunisievaleurs.com

N~ Vertsoidii.1.4]

ol Wils s T2 8 e T




